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TOGETHER with all and singular the rights, members. hereditaments, and appuitenances to the sane belonding or in any way
incident or appertaining, including all huilt-in stoves and refrigerators, heating, air conditioning, ploeabing and electnead fistures. wall
to wall carpeting, fences and gates, and any other cgquipment or fixties now or hereatter attached. conmected or Bitbed e any manner,
it being the intention of the parties hereto that all such fistures and equipinent, other than household farstire, be considered o part of

the realty,
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above desenbed premises in fee simple abselute; that
the above describs] premises are free and Jlear of all licos or other encunlinances: that the Morteagor is lawfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors amd assigns,
from and agiinst the Mortgavor and every person whomsoever Lanfully clainiing or to Jaim the same or any part thereof,

THE MORTGCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timie's and in the manner therein provided.

2. That this mortgage will sccure the Mongagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuas, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that nuy hereafter be made by the Mortgagee to the Moitgagor under
the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, or sinmilar statutes: ad 2l simns soadvaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemsnts on the mortyaged premises, whether now existing or hereafter to e ercited, dnsured
anainst loss by fire, windstorm and other hazards in a sum not less than the halince due herennder at any tine Al in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Maortzagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include luss pavable inses in favor of the
Mortgager; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered manls and should the
Mortaror at any time fail to keep said premises insured or fail to pay the premiums for such insnrance, then the Motlgagdee naay canse
such improvements to be iusured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair. and should Mortgagor fail to do
s the Mortzagee may. at its oplion, cuter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage Jdebt and collect the same under this mortyage, with interest as hereinabove provided.

S, That the Mortgagee may at any time require the issnance amd maintenance of insurance upon the life of any person ol;ligatﬁi
ander the indebtedness secured hereby in a sumn sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, ardd af the
preininms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgavor agrees to pay all taxes and other public assessmients Iovied auainst the mortgaged preniises on or_before the
dise dutes thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payiment, and should the Mort-
srior Lol to pay such taves and assessmients when the same shall fall due, the Mortgagee may, at its option. pay the same and dharge
the amounts so paid to the mortgage debt and collect the same undes this mortyage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagcor agrees that the principal amount of the indebtedness hereby
securesd shall Be dishursed to the Mottgavor in periodic payments, as construction progresses, in accordance with the tenns and condi-
tions of 4 Construction Loan Agreement which is separately executed but iy muale a part of this mortgage and incorporated herein by
reference.

5. That the Mortwavar will not further encuber the promises above desoribedd, without the prior consent of the Moitgagee, and
should the Murtiagor so eicinber such premises. the Mortgagee may. at its option. dedare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebteduess.

9. That shonkl the Mortgagor alienate the mortgaved premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in foll, the Mortaagor ot his Purchaser shall be reguired to file with the Association an
application for an assumption of the mortuage indvhbtedness, pay the reasonable cost as required by the Association for processing the
asstimption furnish the Associdion with 3 copy of the Contract of Sale, Bond for Title, or Deed of Cunveyance, and have the interest
rate on the loan bilunce existing at the time of transfer modified by increasing the mterest rate on the said loan balance to the maxi-
tumn rate per anrmm penmitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be deternined by the Associdion. The Association will notify the Mortzavor or his purdhaser of the new interest rate and monthly pay-
ments, and will inul him a new passhook. Shoudd the Morteagor, or his Purchaw o fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. ay dechire the indebtedness Lereby secured to e immedistely dee and payable and may
institute any proceedings necessary to colleat said indettedness.

10. That should the Mortgavor fail to make pavments of principal and interest as dize on the promissory note and the same shall be
unpaid for a period of thitty (30) days or if there should be any failure to comply with and abide by any by-daws or the charter of
the Mortuagee, or any stipulations set out in this mortgage. the Mortmagee, at its option. nuy wnte to the Mortzagor at his last known
address giving him thirly (30) days in which o rectify the said defaudt and should the Mosteagor £ail to rectify said defrolt within the
said thirty days. the Morteacee, mav, at its option, increase the interest rde on the oan halawe for the roimnaining teim of the loan or
for a lesser term to the mazimnm rate per anrnn pormitted to be Cliarged at tat tine by applicalle Sonth Carolina taw, or a lesser
increase rate as may be determined by the Aswx iation. Fhe monthly pasments will Be adjusted accordingdy

11, That shoud] the Mortaaor (] to ke pavents of principal and interest s due on the promissory note and shoukd any monthly
installment become past due for a pericd in excess of 13 days, the Mortzaece may colledt a “hate duarge”™ not to eveeed an amourt
caqual to five (597) per centum of any such past due installment in order to cover the extra expense indident to the handling of such

delinquent payments.

12. That the Mortwagor hereby assigns to the Morteapree, its sucoowsors and assigns, all the rents. issnes. and profits accming from
the moitgage] premises. retainimg the rieht to colicdt the samé so bong as the debt herely secmal s ot in arrears of pament. hut
should any part of the prindipal indebtedues, or interest, taes, or fire insirance premioms, be past die aned unpaid, the Mortgagee
may without notice or further proceedinges take over the mortgaged promises, if thev shall Te occnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely wecnred, withont liability to account for anything more
than the rents and profits actnally collectad, Tess the cost of collection and any tenant s antharized upon reguest by Morteagee. to
make all rental payinents diredt to the Mortaacee, withont Lability to the Mortracor. untid notified to the qomtrary by the Maotgagee:
and should said premises at the time of such defanlt be acanpied by the Mateagor, the Mortgasoe may apply to the Judee of the
County Couit or to any Judze of the Court of Conmmen Pleas wha shall be resident or presiding in the connty aforesaid for the appoint.
ment of a receiver with authority to take possession of said premises and colledt such rents and profitss applying said rents, after pay-
inlL'i the ]mst of collection, to the mortgage debt withont Tability t acconnt tor anthing more than the rents and profits actually
collected.

3. That the Mortraee. at its oplion, may require the Mortzavor to pay to the Morteagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the pasinents of prindipal and interest provided in il note: a sum
equal to the preminms that will neat become due and pavable on policies of tertease gonazanty insararce Gf applicable ), fire and other
hazard insurance covering the mortgaced property. plis taves, and aseessie nts peat due o the mottzaed premives (all as estimatesd by
the Morteavee) less all sums aleeady paid therfor, divided Ly the nomber of nonths to clipse before one month prior to the date when
such premivms. taves. and assessments will be due and payable, such sums to be Beld by Mortzaee to pay <aid preminms, taves and
special assessments. Should these payvments evcead the amonnt of pavments actnally made Ine the Morteacee for Laves, assessments. of
instrance preminms, the excess may be credited by the Morteagee on subliscguent payments to be pnade by the Morteacor: f, however.
said sums shall be insufficient to make saild payvments when the same doll Tecome die and payables the Mogtzagor <hall pay to the
Mortzavee any amounts necossuy to make up the deficieney. The Mortoacor Pothe r acrees it ot the end of ten vears from the date
hereof, Mortacee may, ab its option apply for renowal of morteage wnaridy or simila insoeaeoe Gf applicabide covering the balaree
then reamining due on the mottvace debt aned the Maorteacor nav. at its option, poy the sinele preaivm requited for the remaining
vears of the term o the Morteavee may pay wich prominm and add the cane to the motteace debt in which avent the Morteavor shall
repay o Modcsee sudh praninm pavinent, with interest. at the zate spedified in <aid promison notes in gl monthly installments
over the remaining payment penod.
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